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L Wnnnn paBHUIA OLIMIUM Xamna MHBECTHUMANAD Ma3Kyp TapMokiapia Tynjianuimra cabab

’y.nann- Lllynra kypa, pukpumuiua, WHBECTHUHANADHMHT TAPMOK Ba coxanap 6yitnua MYTaHOCHO
 papH1Ia TAKCUMIAHHIIN Xamia ynap Gyituua penrtaGenink napakacy acoccus pauiiia KECKuH
_ pabakanawyBura #iyn  kyimacnuk Gopacuna soummi wopa-ranGupnap amanra OWMPHIHIIH
3 anra MyBoQHKAHDP. ByHnaii TanGupnap XOpwxnit pa MwIl uHBeCTHLIMAIADHUHT MaMJlaKaT
akanapu Oy inia MyraHoCHG paskiaa rakeHMaani i xam Ha3apia TYTHIIN JIO3HM.
UKTHCONTUETHH MONCPHMIAUMSIA BA HHHORALMON PHBOXKAAHUIIHY KaanJatTUpUIia
JHBECTHINA OMHIMAAH doitnananmunm snana KeHralTnpuiia MamiakaTuMu3ia Kyiniary yopa-
upnap TH3HMHHH aManra ommMpuill Makcanra MyBohuKIUp:
_ = MOACPHM3AUMANALL BA HHHOBALMOH PHBOMNAHUIIHY TALMUHIAMITA XUIMAT KTy Buv
guptal  MMKapHMIl  BA  TEXHHK-TEXHONOIMK KapalHnapra = MHBECTHHMANAD  KUPWTUIIHU
pardaTIaHTHPYBUH MKTHCONNI BOCHTA Ba nactaknap a6 YHKMIWIIY Ba AMATUETTa wopui
PRI M

.- XOpmWxui mMamnakatnap Gunau XaMKOPAHK cTpaterusacuHy, y3apo dolinanu koornepanumns
NOKANAPHHY SHaNa KyvalTupu;
= MaMmJIAKaTUMM3NArd MHBECTHUNA MyXHTH, MWUTHI HKTHCOAMETHUHT eTaKIu TapMOK,
| KOMNAHHMS Ba TAWIKWIOTIAPHHUHT WHBECTHLMOH HMKOHUATIApA TYFpUCHIATH MabIyMOTIApHHU
. genr Taprub T

¢ - aBTOMOOMNIB Ba TEMHp #Hynnap, TPAHCINOPT, ajloKa, 2JIeKTP 3Heprusicu Ba 6omika Typaaru
]mnnaG YHUKapull HHQPaTy3WIMacH coxacuaaru XaMKOpJIMKAary HWHBECTHLHMAJIADHH aMaira
| OWHPHIIHH daosnamITupuil Ba Gowmkanap.
. bynma#i Aysanuwnapnaru Yopa-TanGupnapHUHr ¥3 BakTHAa Ba caMapaiu amanra
[ ‘OUIHPAIHINH  MHPOBAPAHIA XOPHXHI Ba MWILIHH MHBECTHLUNA pecypClapuiaaH HKTHCOAWETHH
| 'MOACPHHSaUUAJIALI BA HHHOBAUMOH PUBOXJ/IAHTHPHIL JKapaéunapuia siHaaa KeHrpok doiinananmun
| YUyH MMKOH sipaTajiu.

Wi HU.p.u. X. Xampoes

.
. Husecmuyus coxacuoa 30nan cuécam 6a yHuU MAaKoMUNAAUINUDPULL
&

. HMuBectuums 6030pu asBanrwiapuaad takiaudra uucbatan Tanab okopunurs Gunax
)ap KNaHAETral XO3HMPry WAPOUTAA HHBECTOPJIAp KanuTa/UIapMHKU KYJulall yuyH o Tannamzaa 7
mac, 70 mapta “¥iauab”, KeitH Kecaaunap. YiapHu Oy 6opana sipaTuirad HMTHEINIAPrHHA 3Mac,
Dapkapop cHECHI Ba M)KTHMOUH - MKTHCOAMM MYXHT, MyKKamall KOHyHJIap, pHBOXiaHras 6o3op
HHQPaTy3UIMaCH... XaM KHU3MKTHpaad. HMHBeecTopsiap yuyH mamjlakat ko3ubGamopnuru (xant
YBUAHIMIHM)HM OLIMpYBYM Oy Kabn OMHJUIAp YCTYHJIMIHHM TAbMHHAALI JABJATHHHT MYyXUM
Y _' baan xucobsaHub, Kyjlaii HHBECTHUHA MYXHTH Y4YH MyCTaXKam 3aMUH spaTaamu.
s MHBeCTHLIMS MYXUTH KEHI MabHOMM TyulyHua 6ynub, uHBectopra 35THGOP KapaTtaauras
ﬁ@}lavmapr-mapqwmap (MKTHCOAWH, CUECHIi, HACONOrMK, MaJaHWi Ba Oowikanap) T¥rpucuna
Tacapeyp Oepanu, yJapHU Xap TOMOHJIaMa, HYKyp TaXjiwl KWiHMO, MHBECTHIMSA TaBaKKalHuHW
HEKS HMKOHHMHH sApaTaiH.
. HuBecTMuus MyXMTH Ba TaBaKKaiM japaxaiapu Oup-Oupnapura teckapm HucGarna.
2 UMA MYXMTH KaH4YaJIMK Kyhan Oysca, TaAOHMPKOPJIHK TAaBaKKaAH LIYHYANMK nacaiiub,
opjap Kupub KEJIMWMHH KynaWTHpaad. AKCHHYA, MHBECTHUHMA MYXHTH HOKyJNainuru
JaBakkan napakacuHy OWMPHMO, MHBECTHLHMA Kalysl KWIYBUMHHHI cap(-Xapaxatiapu ycuuura

T

OIb kenaay. Jlemak, MHBECTHLMA MYXHTHHUHE X0/1aTH (haKaT MHBECTOP Y4yH SMac, Gankw,

MHBECTULIMA KaOys KMIyBYM yHYH XaM MyXUMAKD .

 Makpoukrucoauii  gapa)kaga, HMHBECTHUMA MYXMTH  KaNHTAIHH  KaOyn  Kuiaysuu
: arpary  cuEcuii, MKTHCOAMI, WKTHMOHH Ba Oowka Xxojamiapaa axke sraaum. Byuna

Xopunuit MHBECTHUMAIApra HHcOaTaH AaBarT CHECATH, XAIKApO LAPTHOMANAP WapTaapuHH

PULL,  XOopuauii MyJKHM MWIIHIAITHPHIL, TYpPH  Macaianap Oy#inua xankapo
mﬂPTHOManap TM3MMUWIA MINTHPOK 3THIL, JAaBjat OOWKapys THIHMHIAPDHHHUHE MYCTAXKaMIHIH,

+

SARELL

Wi

e —

EDHHM“ 9, Mnsectiumonssii kauman 1 4acthbii cektop. /K: DkoHoMH'ecKkoe 0603perHe. — 2005, N'9. —
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AaBAATHHHI MKTHCOAMETTAa apanauiumg Aaa

WKTHCOAMI CHECATHHHI MYKaMMAUIHIH, Aasjiar annapaTd HIIHHHHT CaMmapanopnury, St
TH3HMHHHHT TAKOMMIAILYB AapaxacH, nyJl MyoMmanach, aasiar OIOUKETHHUHT 6apxap0pn"hp
JABNATHWHE WMKA Ba TAWIKM Kap3iapy MHKIOpH Ba Gomkanap. Xax: KWIyBtH :§puing ™,
MHBeCTHIIHA MYXHMTHIA KanmHTalHH kaGysl KMAyBUM MamJakat KOHYHJIapuaa akc ”’“Punm'
TYFpHAAH-TYFPH Xapaxatiap Ba xopwxuit hupmanap GacsHATHHN YErapaloBuH &K Takyy :
oMHANApAaH TAWKapH. KOHaanapaard HOAHMKINIH aHMKIanmaras Ba Myao«bumammpm“am
Gan3u xapadHnap canbuii TabCHp ITAIN.

HMuBecTHUMHS MYXHTH OOBEKTHB KaTcropus 6ynub, xap Oup anoxuaa onmmray
AOMPACHAZ WHBECTOPNAP YHYH XaKHKAT/Aa MaBKy WapT-1apoHTIap MaXxXMyacHHH akc T THpa
JlaBAaT XOKHMHSTHHHHI TabCHPHAHINIH HHBCCTHUHA MYXHTHHH SHHKIOBYH OMMIIapay
SKAHAMIMHN bTHOOPra Oncak,  Kanutan kanG KuAyBYM Xap OGHp Mamnakat manayy g
HHBECTHLMSA TH3MMura 3ra. By TH3uM XyKyKHil men€piap Ba MyaccacasiapaaH nbopar XOPHayy
HHBCCTHIIMANAPHH KaOy/l KWIHW TH3HMHK BA HHBECTHIHA MYXHTHHH ¥3 wunra onanwm, X Oprtayy
KanuTanHu KaOya KWINL TH3UMH HHBECTHUHA MYXHTHHHHI KOMIOHEHTH XH3IMaTHHM Yratigy,
MHBECTHIMS MYXMTHHHM V3raptupniira koaup Oy TH3HuM Kabyn KWIYBYH TOMOHAa xo;m,,,ﬁ'
KANMWTAA MWIAMI MKTHCOAWETTA Kyjnait paBuilia KMpHO KelHIWHHHM HaMOEH 3TcCa, MHBECTHIy,
MYXHTH KHPHO KeAraH KanHTATHHHT MaMmJlakaT HYMAa ONTHMaN pasuiiaa Ycnb 6opHill Bazusryy,
6axo Ocpanm. “HuBeCcTHUMS MYXMTH MKTHCOAMETAA AHIH TyWIyHYa 35Mac, aMMO, MycCrag
VabexucTOR wapouTHra Hucbaran nuiab yuKuIMaraH.

V30eKHCTOH MYCTAaKWUIMKHH KYJIra KHPMTraHAaH CY¥Hr XOpwxkuh HHBECTHUHANADHY

MIULIHIT BKTHCOAMETTA »an® KWIHIl TH3HMHHH sSpaTHIra KWpHIuAH. Assanambop, xaxos
ranabnapura xaso0 Oepanuran MAFOp KOHCTHTYUMS Kaban KWIMHAM, WIYHHHrAeK, 6y Gopam:
KaTop KoHyHnap sa [IpesuaenTt ¢gapmonsapu YHKapwiad. VYaap MabjiyM MabHONAa XOpH&wE
HWHBCSCTHUMANAPDHHM xan® OSTHWHHHr XYKYKHH acOCHHH TalIKWa 3Taau. AMMO, XO3upr
HHBECTHUHS MYXHTH pecnyOnHkara XyJa KaTra MHKAOpAA KanHTal OKHMHIa MMKOH Oepe
onamaiian. Jlemaxk, PecnybGauka [Mpesunentun HU. A. Kapumos tabkuanaranuaex, “Xopmsui
HHBECTHUMANAPHH Xan® >tuw OVitmua parGatnaHTHpHIIHH Ky4aWTwpui, kadonar =2
mrm&,napnu KCHFaWTHDHIL, 'MHBECTHUHA (DAoMATH YUYH KyJail MYXHTHH I[NaK/UIaHTHPHE
3apyp’ -
: Makcaara (Tawrkd Xamkopnap GunaH anoKaHH PHBOXIAHTHPHIY &KH WuYKH 0030piaE
Kymial wepHK TonWu) Kapa® Xam Typau uMTHEINap GeNrwiaHHil MyMKHH. BHpHHYH Xons
3KCNOPT KYHAPOK parbaT/NaHTHPWICA, HKKHHYH X0onaa maxamuinii 6030pra ToBapaapHu coTHu &k
Kepaxiu OyTAOBYM KMCMAApHH COTHO onum parbatnaHTupuiani. XOpHAJIHK XaMKopiap Owms
anoKanaH. XymanaH, TeXHHMK, TeXHOJIOruK, MHQOpPMaUHOH Ba GOlIKa Typ anoKazaH HOKopH
Camapa OonMill mMakcanuaa OHpranMkiaard TanOMPKOPAHMKHHM PHBOXKIAHTHPMILIa KaTTa JbTHOP
Ocpunanu. ByHHHr y4yH KVIUMa KOPXOHANapHH ApaTHll Ba ynap QaofiHAT (OpHTHIIMra TP
xua umTHE3nap Gepunaau. -

Xom am& pecypcnapuHu  OHMpiAaMuM Kalita HIIIoBYM KoMmnaHuanap DHXnapra kv
HHBECTMUMA Kuamwanu. ByHuWHr Myxwm caGaGnapuaan Gupu myHaakw, Hupuxk Gyaras 0)
KOopxoHanap ozaraa, GacaHATHHH Y30K MYJUIATra peXanalliTUpHo, y30K MYANATAH IIapTHOMA#
acocuna i onub Gopuwanu. DUXnap 3ca yeknaHwraH Myanarra HMTHEINap Gepaau. LllysE!
yuys Oynaal xomnanuanap SHXaapaa smac, Gapkapop naenataa aonust oand GopHuEH
MabKya Kypaaunap. '

G)Plx,uapra; llnp.mc TPaHCMHANHA  Kopriopauusnap smac, 6anku, Gozopaa y3 ypuura 3%
Oyamaran kuuMK Ba' Ypra KOMNAHMANAD WHBECTHUMA KHAMwanw. By = kommanusnap N7
XOANApA2 XOPHAHA MHBECTHUMA 0O030piapHra HAW YMKKAH, Xa1H MaBKeH Mycmxxa.\manmﬁ”
6ynanmn, wy Oouc DXMnap OGepaaurau HMTHEINapra MyxXTox GVaumamu’. Tpancm*-"-‘"'
xoMnanusnap >ca Oy 6o30paa Myalinn MaBKeHH rannad, Y3ura axXHrisa LIApOHT ApatraHH Goic
XOXSATAH MAMNAKATHHHI OAATAAIH WIAPOHTHAA MMTHEIIADCHS Xam MmyBappakustan (actis

cucuii paxOapHATHHHI MYKappapiuri,

2 Ka o -
-T.: 9:3:.‘3;?‘;:“5’6‘0?,"“"“' DY MYBMAIACH, KPCAMT, HHBCCTHLIMA Ba MOAMABHH Gapkapopamk TIPI*™

3 -
H0u Yxen En. Tpumes : !
Pt ML"l £7. £ ln“‘é“‘ MHPOBOTO ONMTH H OCOBCHHOCTH PAIBHTHA CBOBOANIX HKOHOMMUCCRIN 30
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ps onag')'( jSlf'.uap SUXnap Gepanmray

_‘ H TAWIKapH, KWYHK g MTHESra iy gy .
pynna , MaxasHit Go3op xy:: yzm A"pMa"ap’Wgum "yn"}'"k-"wm YHUAIMK MyXTOX 3Mac;
HTAGPHIA XAM TE3 MoCHaNIg oo MapHHN xapm Yanaurmpay Oopniopaumsnapra uucGaran

M. BOUIKaYa iy ey

H, Yarapysum waxon HMKTUCOIUETH
KHUHK pa Ypra dupman

HAaa, Tpauwemunnuis KoMnanuanap
AP KuCka mynnarau Tanpubana

§30K MYyMIaTIM  Tawma66yena,
WMHKK& ara.

| Hr
ua it SHXH‘:‘a ":n'r:cocnamyn" kyn""'lﬂnuouep u"”
9XM arap ynap KTPOHMKA  coxacury MHBECTHIM, Hpice, o CXACHR | Gork 2 L
Gopamio  ACTAab  Typusmra kyn oy

POK 31160
alIKHT ITYBUH  MaMAaKaT Xynyiura Mynﬂr:nn?m-cﬁ’x TYPHIMI uxtucocnamany. IUXuu

owasepmaiian. Macanaw, Maspukii Oponuna
wxm‘ mex:-;:louuxa: MeTanun  Kaifra HUmmans, ' xom  awdra s

HXTHCOCTIALITS Polll MymoKannatranu, AMMO, 20 Hiunpan keHun (80 mon - 1
SannapHuHT 87%0 TYKuMaunn ik ng KHiUM Thi . " o ot

PAH. Macanan, ¥kumaunimux pa
: j * 3
XHCCacH Wi Guian  GaHmnapuunr ipy HHHM - Keuak nuiaa6 aukapmury

Jlankanary IKCNOPT — caHoaT X
' A ynynnna 90% wuan,
Jomunnka Pecriybnukacuna 60%unn, Mucpna 54%wuun tawknn sraau’. Xopuxuit unsectopnap
$aosiHsTH YCTHAAH Ha3opar, WYHUHIASK, MUt pa XOPHKHH KOMNaHWAIApHUAT Y3apo TabCHPH

1 JIaH anoka sxwu #Aynra kYiiwimaras mamiakaraars
SHUXnapna CMOHOKYJIILTYPAITUK) TEHOACHUMANAPH Ky4asau.

‘Xopmxuﬁ MHBECTOPJIAp 3Hr Kysnait Ba 03u6anop coxara MXTHMCOCHAMMIIN OKHOATHIA
alipum DX nap 6auk Ba

CYFypTa Myonaxanapura uxTHcocnamaxd. Macanaw, JliokcembGypraa
KOHYHAAP NOSIMIK Tyhalnu IepManusaubr kynruxa HMpHK GaHKlIapyu HEMHC KOHYHJIAPHHH
W Yy yuys (macanan, maxGypuii TY0Baap spaTHw mMaxOypuaTnun Gaxapmaciauxk,
MG ADKANIAPAAH ONMHANMIAH HHCOATAH IOKOPH COMMKHH TY/IaMaciuK Ba U1y Kabu) daos xapakar
m;;‘(‘;\‘l_fl,mné;glap'i_iijur' MYXHM KYpHHUILIApUAAH OHUPH KPEAHTHHM Xyaa macT ¢ousaap Gwaaw,
w_,q@omcg; ,‘@Q—mpgﬁ Oepumiivp. XOpHXJIHK XaMKopjapra HHBECTHLMABHH KpeawT Oepuiu
muagm ‘MyBOQHK. Bynaa xopwxuit komnanus OMXna kanntan Kyiuasanapusu
A prayl@ cqpu _conuk MaxOypuaTaapu KamadTHpuG OGopwnamu. Hatwxasa Oynnai
0 wnaina e ,a'G‘QWHIUi‘!H KEHrafTHpHIUra HUCOaTaH KaMpoK Mabnar capdnaul HMKOHHIa
ra6ynapumap. 00 here .

\ A ODJMK XOPHKHI Ba MAXATHI HHBECTOPJIAp YuyH GHp Xua mac.
| rmuc:zs"" ,’K:a}; iz’zz%n';l;;aiu5ynanurau omua (MacanaH, WYKH Go3opra Kupmm
LT ‘”R_v y‘-l)( Q TRRLLAT 6 Hiall axaMHATCH3 C€KHM HMKKHHYH JapaXsand pos
'KOHHATH) MUILIMH WHBECTOp Y AV H AN parfaTnap Ba MOTHBJAp MMAIMHA Xamaa
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spTHGOp Gepunau’. Vrran napp mobaliHnaa mamjakaria MKKH MHHDAAH OPTHK Aury
yanawrupwiran, 2200 Hupuk Ba ypra KOpXOHa Maxasuimi 6o3opra Ba Xopwxkra Ma:):h"’
yukapMokaa. Yabekucron PecnyGaukacu xap Hun kaGys kwiaérran HHBECTHUMs Rage

7
aMaira olMpHIIAa 25 aaH OPTHK MAMJIAKAT MIITHPOK 2TMOKAA . iy
PecnyGaukana Xopwkuil nupecTHums xanb arniarad KopxoHanapra Ky#ugary MMy
parGaTnaHTHpHII oMuTapu Gepunran: & X

- TOBAPAAP IKCHOPTH MULIAG YHKAPHLIL XOKMUHUHE Kamuaa 30 hou3uHm Tamkuy a
KOPXOHANAPra, MYJNKMWIHK IWAKIWAAH KaTbW Hasap, (Gokna conmrnumu amaniaru c"’"kana”m
ukxu GapoGap KkaMpoK TYiai XyKyKH; P

- XOPIKHI HHBECTHLIMAIN KOPXOHANAP AAPOMAAHHUHT HILIA0 YMKAPHLIHM KeHraiiryp,,
BA TEXHOMOIMAHM SHIWIALITA capIaHAIMIaH KHCMHJIAH COJTMK oniMaciivk Ba 6, thry

Xynnac, VaGexucron kabu nucGatan HUpUK MaMIAKATAA MHBECTHUMA MYXuTyy a
»axoH cranaapmapy ranabura xanol Oepaauran aapaxkana sAXuUIiHiaanl aMmpuMaxos, Wiy,
YHYH XaM MHKPO aapaxana, sbiu, DUX noupacuna OyHiaald MyXHTHH ApaTHIN yCTyaa Wiy
kepak. Anbarrta, Makpo Japaxkana MHBECTHUMOH MYXHTHH SXUIHIAIL AaBJaT 30Ha CHECATHYy,,
Gow sasudanapuaan Gupu GYyaub konuwm 3apyp. DHUXnap yuyd Kysaa# taprub, MOy,
MEXaHW3IMIAp Ba camMapanu UMTHEINAp THIUMHHK Hiab uukuin kepak. By Gopanary Xap 6
noiMxaza wyHaait MyXuM axamuATAM «IATHINHKA TONHW Ba aXpaTnb ONMII Kepakku, y My
KaTHAIYWIAPH BA NOTEHLHAN XaMKopaap yuyH Yra xko3ubanop 6¥nub kypuscHH,

Acn. H. Caiimangy

Kauma uwinaw canoamunu MoOepHU3QUUANRAUIHUNS UIMUNR-AMATUII
Jocuxamaapu

Hcnoxotnap naBpuHUHI X03Mpry GoCKHuuMAa MHUIHH HKTHCOAHET TApMOKIAPHHH TeXHuy
BA TEXHOJIOMHK )KUXATAAaH KalTa »uXo3naul Ba Huuiab YHKAPHIITHHY AHIHAAH TAWKHWIT 3THIL, Wi
YMKApHU CaNOXMATHHM SIHMM Japaxkara KyTapuul, MKTHCOAMH (aosMAT IPKHHIAMIHHE 6030p
MyHocabaTjiapura XOC Tap3Zla KEHralTHpuil, coXajapjlia aMainra OLWMPHMIa¥TraH WKTHCOMMN
MCNOXOTAAPHM sSHANA YYKYpJaTHpHin Tanab aTwiMokaa. By BasudanapHy Xan THLl HKTHCON
xalTHUHr 6Gapya KUppanapMHU MOJACPHHM3AUMANIANI BAa 3aMOHABMILIAWITHPHIUTE, HKTHCOLM
GaoNMAT IPKUHIHIMHM Kenraltupuuira Gornuk. Hyuunr yuyH, V36eKMCTOH HMKTHCOIMETHIM
PHBOXIAHTHPHIIHHHT XO03Mpr¥ OGockuumaa wuiab 4YMKapMIoHM Ty6AaH MOAEpHH3aUHAIAD
macanacu aoaszapb myammo cudaruaa MyXuM axamuaT kach aTmMoKaa.

Mamnakar MKTHCOAMETHHMHI YCTYBOp coxanapuaad Oupu XucobsanraH kaHra wuuaw
caHoatH KynruHa Y3apo GOFIMK TapMOKIAp PHUBOXJIAHHIIMHK parbarTjaHTHpanH, HaTHAm
pecnyGaukaMu3 MuLIab uMKapyll CANOXMATH OWAMN, AHIH W KOWIAPH ApaTHIANN, KAMHATIE
FOKTAMOMI GapKapop/iuK TabMUHIAHAAH. '

Kalita vumiaml caHoatH pako6arbapAOUUIHIMIHHH OLWIMPHIL, MamiakaT Hukud Gozopmil
TYAMHTHPMLL, KalTa MLIau CAaHOATH MaXCYJIOTJIApHHM Xaukapo Goszopnapra oanG HuKHu
uHGpaTY3nIMa TAPMOFMHHM PHBOXKJIAHTHPHIL KaTTa axamusaTra sra. ByHu Kyhluaarwiap Takow
ITAnM: - , :

GMpuHYMAAH, MWUIMA UKTHCOAMETHUHI XOM allld >KUXATAAH KATTAa CHFHMMIIM JKamiik
KeNakakka MYJKaIaHraH CTpaTeruk Hynanuuuiapuu Genrunamig TamKuIOTHHIHMK KoOHHATH
MaxopaTuim Y3una mykaccamIaluTHPral MapKeTHHr GOLIKAPYBHHHHI My XHMJITHIH;

MKKMHYMAAH, KaHTa wvuulaunl caHoard Huiab uMKapadTradH  MaxcyJsioTapHMHE nyné
Gozopunary  pakoGarGapAouUIHINIHHKM  KyTapuin,  Bo3opHu  Yanawrrupumiiar THKOPd!
GaonuATHHNA AMANra OWMPHLI OPKAIH KOPXOHAHH MOJMABMH ManGanap OGunau TapMHrIal
MYMKHHIIAIY;

 yumupumMaan, KaliTa nuan CaHOATHHN MOJHANAWTHPHILHHHT Golu Me3onapHiat 6yt
NUBMHT TUZUMMHM TALLKW 3THIL 3apypaTH.

W
® Heakynos 11, Kparkuh o0630p HPHBACHCHMH HHOCTPAHHLIX HHBECTHIHH W KPOAWTOR pccl'.“(“""‘
Vabexucran // 7K Muocrpannnie uusectuunn b Pecnybnuku Yabekuceran.- 2003, N 1. 31-34.

" Vabexucran B muposoi axonomuke, Liudpu u dakri, 1.0 @an, 2001,; Dxonomuka YI0eKHCTana.
Ananuruieckuii o63op. | — noayroaue 2004r, USAILD.,
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su1H60p Gepunan’. Vrran napp mobGaiinnna mMamiakaria MKKH MUHDAAH OPTHK Sy M
yanawTupuaran, 2200 HMpuk Ba Ypra KOpXOHA MaxaluiMi Go3opra Ba XOopwxra N "%0]
YHKapMOKAa. Vabekncron PecnybGnukacu xap #Hun xaGyn K;mae'rrau HHBECTHLIMg llac-,yy’f»
aMaira olMpHIAa 25 1aH OPTHK MaMJIaKaT MIITHPOK 3TMOKAA . Py,
PecnyGnukana XOpwxuil MHBECTHLMA XKanb aTHirad KopxoHanapra Ky#huaary MMy
parGaTnaHTUpuin oMunapu Gepunran: Gy
- TOBAPNAP IKCMOPTH M0 YHKAPHLL XKMUHUHE KaMuia 30 HoM3MHM Tamkyy,
KOpXOHANApra, MyJKMHWIHK WAKAKAAH KaTbW Hasap, (olna colMruHM aMasinary CTankaJ,:"m
ukxn GapobGap kKaMpoK TYia XyKyKH; Phay
- XOPWKHIT HHBECTHUHANN KOPXOHAIAP AAPOMAAHHUHT M0 YMKApHLLHY KeHradmyp,
BA TCXHONOHAHM SHIWIAIITA cap(iaHainral KHCMHIAH CONTMK onimacsivk Ba 6. thry
Xynnac, VaGexkucron kabu uucGaran HUpHK MaMIAKATIA HHBECTHUMA MYXUTyyy &
W}axon crawpapapu ranabura kasol Oepanuran gapaxkana sAxuidiam aMpuMaxos, Wiygg
YUYH XaM MHKPO napaxana, swsiu, DUX aoupacuna OyHaalh MyXMTHH SpaTHLI yCTyaa u".,,m
kepak. AnGarra, Makpo Japakaaa MHBECTHUHMOH MYXHMTHH SXUIWIAL AaBJAT 30HAN CHECAT Y1y
Gow sasudanapuaan Gupu 6YnuG konmwm sapyp. DUXnap yuyd Kysaah taprub, HIELOBg,
MEXaHW3IMJIAP Ba CaMapalii UMTHEINAP THAMMHHM Huab uukuin kepak. By Gopanary Xap
noiffMxaza myHaal MYXUM axaMmHsTIM «IQJIHWIRHH TONMWW Ba aXpaTtnb ONHII Kepakku, y My
KaTHalMWiIapy Ba NOTEHUHAN XamKopaap yuyH Yra xko3ubanop 6ynub kypuscus,

Acn. U. Caitmanoy

Kauma uwinaw canoamuniu MoOepHuU3QUUARAUIHUNZ UIMUH-AMARUi
sycuxamaapu

Hcnoxomnap naBpUHHHI X03Uprd GocKuunaa MHIIIHH HKTHCOAMET TapMOKIAPHHH TeXHux
BA TEXHOJIOHK XKUXATAAaH KaiTa )Huxo3naul Ba Huwiab YHKAPHIIHN AHIHAAH TALIKHI 3THIL, Wi
YMKApHU CANOXMATHHM SHCM Japaxara KyTapuul, HUKTHCOAMH (aonuAT SPKHHIMIHHK 6oiop
MyHocabaTsapura XOC Tap3/la KEHralTHpull, coxajapaa aMaira OWMPHMIA¥TraH HKTHCOLl
MCNOXOTIAPHM SHANA UyKYPAAWTHPHII Tanab aTwiMokiaa. By BasudanapHu Xan 3Tl MKTHCOIH
XalTHUHr Gapya KMpPPAJapHHH MOJEPHHM3AUMANALl BAa 3aMOHABMILIALITHPHILIA, HKTHCOLMN
DaoNUAT IPKUHNMIMHK KenralTupuwira Gornuk. Mlyunar yuyH, V36eKucToH MKTHCOIMETHIN
PHBOXIAHTHPHILHUHI XO3upru Oockuumaa uinab YHKapUIIHH Ty6AaH MOJAEpHH3aUHANAE
macanacu aos3apb MmyamMmo cudaruaa MyxXuM axamusaT kac6 aTMoKaa.

Mamnakar MKTHCOAHETHHHHI YCTYBOp coXanapuaad Oupu XucobGsianraH kalrta wiuuiaw
caHoaTH KynruHa Y3apo GOFIMK TapMOKIAp PHBOXKJIAHHIIMHH parGaTiaHTHpanH, HaTHxam
pecnyGaukaMu3 MuL1ab uMKapHLl CANOXMATH OWAaNH, AHIH Wi JKOWIApH ApaTHIIANH, KAMHATAE
HOKTHMOMI GAPKApOPANK TabMUHIAHAAN. ‘ '

Kafita muiawr caHoatH pako6aTGapAOUUIHIMIHHK OLUMPHIL, MaMiIakaT MYk Gosopui
TYAMHTHPULL, KaHTa Hlau CaHOAaTH MaxCynoTJapHHU Xankapo Go3opnapra onmb HMKHULA
uHpaTY3HIMa TAPMOFHHH PUBOXKJIAHTHPHUIL KATTa axamusTra sra. ByHu Kyhuaarwiap Tako®
ITanu: - . k

GMpuHYMAAH, MWUIHA MKTHCOAMETHUHI XOM alld KUXATAAH KATTa CHEHMIIM KAk
Kenakakka MYJKanIaurad CTpaTeruk ﬁ}’ua.nuumqpnn Genrmwiaiiaa TamKWIOTYHINK KOGHIMAT!
MaxopaTuHu Y3uaa MyKaccamIaluTHPral MapKeTHHT GOLIKAPYBHHHHE MyXHMIIHIH;

MKKMHYMAAH, KalTa umjau caHoard Huwiab uMkapadtraH  mMaxcysoTaapHUHE nyné
Gozopunary  pakoOarGapAOUIMIMIMHKM  KYTapHil,  Bo3ophHu  YanawrupHinjiard THOKOPE!
QaoNMATHHNA aMaNra OLMPHLI OPKAIH KOPXOHAHW MonusBui manGanap Guian TabMual
MYMKHHIAIY;

| yumuBYMaaH, KalTa MULIaL CAHORTHHH MOJHANAWTHPHILHKHT GOl Me3oHIapHiat O3t
NU3HHT TUZMMHHM TALKWI 3THLL 3apypaTH.

T L
® Heakynos 1), Kparkuh 0030p HPHBACHCHMN HHOCTPAHHLIX HHBECTHIMH W KPOAHTOR pecnyOut
Yabexuceray // A Muocrpannnie uupectuunn B Pecnybnukn Yabekucran.- 2003, N 1. 31-34,

T Vabexucran B muponoi axonomuke, Liudpu u dakri, 1.0 @an, 2001,; DkonoMuka Y30eKHCTaHA.
Ananurudeckui 0630p. | — noayroaue 2004r, USAILD.
26

S .




—

httpé://buxdu.uz

Touwkenr Jlasnar HKTHCOMMET yunsepenterunmnr
«Hxmucoouém”
Hawpuému
TOMOHHNAH Hauwpra Tal€pnanran

Myxappupaap Anéxuna 3.0., Uynnowes 3.X.
Mycaxxux; Kapumosa M. 10,
Komnvromepuu Kamunosa C .M.

XKypuan TomkeHT mwaxap Mart6yor Ba ax6opor Gowkapmacuna 02-0041-pakamu Guiax
py#xarra OJIHHIaH.
Tepuwra 6epunau: 2009 ii. 09.20. Bocumra pyxcart stiaau: 2009 i. 09. 26. Buunmu 70 x

108, 1/16. Odcer ycynuaa €3yB KOFo3ura 6OCWIIN. llaptiu 6ocma Taboru: 10,7. Hampuér-xucob
Taborm 10,3. Anann 300 Hycxa. 2 Zcounu Gyropt™a.

TomkenT JlaBnar MKTHCOIHET yHuBepcuTeTH, 700003, TowmkenTt, YV3ibekucron LIOXKYH4acH,
49-yii. Mypoxaat yuyH Tenedon: 232-63-44.
TAWY Gocmaxonacuna 6ocHian.

ISSN-2010-61-30 @ Ukrucoauér Ba tavaum, 2009.

Marepuannap kyunpub 6ocunaérranaa « MKTHCOAMET Ba TabJIHM» XYPHATHAAH ONHHIAHIHIY
vy wapr. JKypHanja 9bA0H KWIHHAETTaH MaTepHaUtapaard Aanuiiap, pakamnap sa
MABIYMOTHAPDHHHI TYFpPWIMIH Y4YYH YJA2pHHHT myautHdaapu xasobrap xucoGnamamwnap.
Taxpupust Qukpu aoum xam Myamngnap GuKpHra Moc Kenasepmaiian. Taxpupusrra
WAraH Kynémanap myauidgpaapra KalTapuiManau.



